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ORDINANCE NO. 2018-0- & &
AN ORDINANCE TO BORROW

WHEREAS, the provisions of the lllinois Municipal Code provide that a municipality
may borrow money for corporate purposes from any bank or financial institution
provided such money shall be repaid within 10 years from the date the time the money
is borrowed;

WHEREAS, the Board of Trustees have determined to borrow money for corporate
purposes from First Robinson Savings Bank, N.A_, in the amount of $70,000.00.

NOW, THEREFORE, BE IT ORDAINED by the Board of Trustees of the Village of
Palestine, Crawford County, lllinois, that the Village borrow the sum of $70,000.00 from
First Robinson Savings Bank, N.A., with said loan to mature August 20, 2023.

BE IT FURTHER ORDAINED that the President and Secretary of the Board of
Trustees execute such promissory note and other loan documents as shall be
necessary and reasonable to carry out the terms and provisions of this Ordinance.

BE IT FURTHER ORDAINED that the obligation to make the payments due under
the promissory note and other debt instruments shall be a lawful direct general
obligation of the Village payable from the general funds of the municipality and such
other sources of payment as are otherwise lawfully available.

BE IT FURTHER ORDAINED that this Ordinance shall take effect and be in force
from and after its passage, approval and publication as provided by law.

Upon roll call vote the following Trustees voted yea:




Upon roll call vote the following Trustees voted nay: .
Nrrey Gewe Fokce[ T.R, Dowlap, Wsey Wicheel,
ylz.f‘ﬂn) A/cJ—hcﬂy/ T e PM’I("G Geo ag e A/M(anj

Passed, approved and published in pamphlet form this S % day of

Denl; : ,2018.
mﬂ&/
ES R. BYRLEY, President of the

oard of Trustees

ATTEST:

SHIRLEY ADAMS, Village Clerk




